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Second Quarter 2008 Financial and Operational Review 

The second quarter of 2008 was very strong with the majority of offices reporting increased 
Total Sales and increased Gross Profits. Every Quarter presents its own opportunities and 
circumstances and the second quarter of 2008 was no exception with some operations 
enjoying very significant comparative increases which will be unique to this quarter. 

2008 YTD Total Sales Total Gross Profit Total Shipments
All figures US$ 1st Quarter

2008
2nd Quarter

2008
1st Quarter

2008
2nd Quarter

2008
1st 

Quarter 
2008

2nd 
Quarter 

2008
Canada 13,909,871 15,261,475 2,457,293 2,599,082 4,214 4,063
UK 7,384,248 7,924,208 1,348,637 1,377,862 2,772 2,655
USA 4,533,112 6,251,089 773,090 1,294,114 2,112 2,369
Hungary 2,800,091 3,416,848 481,416 612,649 1,749 1,790
Germany 2,880,025 3,824,929 352,858 544,672 718 869
Lithuania 577,846 493,265 110,295 73,291 148 109
Romania 827,299 1,025,810 204,441 210,855 322 333
Netherlands 452,818 435,688 70,124 79,377 258 229
Finland 453,949 428,251 127,905 100,500 169 198
Czech 329,320 2,117,810 55,688 272,269 103 134
China 266,835 243,259 28,611 36,475 132 143

34,415,413 41,422,632 6,010,357 7,201,146 12,697 12,892

Total Sales and Gross Profits each grew by more than 20% in the second quarter of 2008 over 
the previous quarter and the combined results for the first half of 2008 demonstrate that there 
has been a 13% growth in Total Sales and more importantly a 29% growth in Total Gross 
Profits when compared with the first six months of 2007. 
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2008 – 1st Half-Year Review

A review of the individual tables and graphs provides the year-over-year comparative detail 
of the very encouraging growth in every aspect of our business and the Board is very pleased 
and proud of the effort being made by our entire team.
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PEOPLE

Without question our people are our greatest asset and the communities in which we live and 
work are also important to each and every one of us.  But words alone do not make a 
difference.  At Bellville Rodair we are committed to giving back to the community.  
Financially, we support a number of worthy causes e.g. each year on behalf of our customers 
and our people we make a donation to the Children’s Wish Foundation (which brings joy to 
the lives of children coping with high risk, life threatening illnesses); Marilyn Van Stone 
Foundation; b.r.a.i.n. Child; Wellspring (a network of cancer support centres); Multiple 
Sclerosis Society; The Compass (a Community Outreach Centre); Hospital for Sick Kids;
The Gateway Centre for the Mentally Handicapped  and others.  In addition to financial 
support, many of our people contribute volunteer hours and their talents to assist or to 
organize events, such as golf tournaments which raise money for these and other worthy
causes.

Annually we also provide two Scholarships through the CITT (a professional certifying body) 
for candidates seeking certification in Logistics in Canada.

GLOBAL BOARD OF DIRECTORS

Because a picture is better than a thousand words, here is one of the Board of Directors taken 
at a recent meeting in Oxford, England.

From left to right:

Susanne Oud, Operations Dir.
Europe
Terry Walpole, Global CEO
Chris Matthews, VP Operations 
North America
David Ower, Managing Dir. Europe 
Claus Palm Rasmussen, Dir. of IT
and Communications
Jeffrey Cullen, CEO North America 
Patrick Cullen, Global Chairman 

Pat Cullen Terry Walpole

Chairman Global CEO
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